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January 26, l_9BB

Re:

TELECOBER (aCIO 33I€4OA

OF COUNSEL
JAMES F. SHEPHERD

or,odXS'3T,?fi*n

Proposed
Crystal
Corporation

Board Contract,
Peak Minerals

Sevier Dry LakeProj
MiIl

Dear Dave:

rn accordance with gur terephone conversation, r amenclosing for your further handling L substitute proposed Boardcontract as reclamation surety in tfre totar amount of s13s,169.00described in the Mining and Recramation pran Amendmenttentativery approved by your office January 15, 1988. Theenclosed item has been dated January 22, r-ggg ana signed onbehalf of Crystal peak Minerals Corporition.

Very truty yours,

OWG: ka
r_089. o5
Enclosure
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(4) The terms of this Board Contract and the conditions for
release or adjustment of this BOND are as written and agreed

to by the Division of oir, Gas and Mining and the operator
in the COLLATERAL BONDING AND INDEMNITY AGREEMENT to which
this Board Contract is attached as Exhibit "8".

CRYSTAL PEAK MINERALS CORPORATION

Dated thisLL*aay ot /-,^qatw^t, , 19gg.
t{

FOR The State of Utah
Board of OiI, Gas and Mining:

FOR The Operator:

BY' a/nt/;l//ft l,

APPROVED AS TO FORM:

By
Assistant Attorney General

NOTE: An Affidavit of Qualification must be compteted andattached to this form for each authorized agent or officer.
NorE: where one signs by virtue of power of Attorney for acompany, such Power of Attorney must be filed with thisAgreement. rf the principal is a corporation, the Agreementshall be executed by its duly authorized officer.
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Exhibit rrBrr SURETY AGREEMENT
BOARD CONTRACT

Permit Number PRO/O?7 /OO8- (L)
Expiration Date

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES
DIVISION OF OIL, GAS AND MINING

355 West North Temp1e
3 Triad Center, Suite 350

DIFA.--n-iTT,\
ft- ritlrt r.- ,l'

lll\"ro* z? lsBB "lb
DIV'SlON 0F

SiL, GAS & MtftJING

( 80r ) 538-5340

BOARD CONTRACT
--ooOOoo--

Crlrsta'l Peak Minerals Corporation, a Uiah corporation,
(Operator), hereby binds itself, its successors and assigns unto

the state of utah, Board of oir, Gas and Mining (Board), in the
penal sum of One hundred thirty-five thousand one hundred sixty-
nine dollars ($135,169.0O) (BOND), and agrees to be held and

firmly bound thereunder by the foltowing terms and conditions:
(1) The Board finds Operator has not been in default of or
in non-compliance with Federal and State statutes and

regulations pertaining to its operations in the State of
Utah; and

(2) operator agrees that it wirr compry, or continue to
comply, with all Federar and State statutes and regulations
pertaining to its operations in the State of Utah; and

(3) operator asserts its net worth is not ress than five
times the amount of the BOND (as shown by the attached

financial statement ) and it wirl maintain such ratio
throughout the term of the CoLLATERAL BONDTNG AND INDEMNTTY

AGREEMENT to which this Board contract is attached as

Exhibit "8"; and
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CERTIFICATE OF RESOLUTIONS AIID INCT'I,IBENCY

I, the underslgned Secretary of Crystal Peak Hlnerals

Corporatlon, a Utah corporatlon (hereln called the ilCorporatlon'r),

do hereby certtfy that the follortng persons at all relevant

tlmes were and are duly elected to the positlons listed next

to thelr respective names, uere and are qualtfied to hold those

positionsr and were and 8re fully authortzed and empowered

to execute the Lnstruments and to act for and bind the corporatlon

for the purposes stated ln the Resolutlons, and each of those

persons now holds that posltlon:

Gecil R. Haden Presldent & Chlef Executive Officer
tJilllan V. H. Clarke Senior Esecutl.ve Vice Presldent

Dlt,,tf0N 0F
orl. GA$ & Mt$itr{c

Mark E. Kuebler
Gerald S. Seay
Gary T. Barnett
Ernestine Stone
Arthur R. Meyer

Executlve Vice President
Vlce President
Vice President & Treasurer
Secretary
Asst. Secretary & Asst. Treasurer

I am authorized to execute and deliver this certificate

on behalf,of Grystal Peak Mlnerals Corporation.

EXECUTED thls lst day of December , 1987.

T[tE STTITE OF TEIAS )
COT'NTY OF HANBIS )

BEFORE llE, the underslgned authortry, on thts day personally
appeared ERNESTTNE sroNE, secrerary of crystal Peak Mlnerals corpo-
ration, e utah corporatlon, knorn to De to be the person whose
neme ls subscrlbed to the foregolng instrrnrent, and acknowledged
to oe that she cxecuted the sane for tbe,,$\rgrl$6g and consideratlon
thereln expressed, tn rhe capaclty ;t\rii1n si./+ee, and as the
act end deed of Crystal Peak llineralsiCgiporstilon. ., r; ?.,'' i

GIVEN T'NDER MI HAND AIID SEAL OT CJ'FICE
of December , 1987.

Notary Rrblic - State 0f Texas
Ily Commission Bgires 08-18-90

SUSAN IRENE CARR

Secretary

tary

lgt day.


